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Year-over-year median sales prices rise, sales fall, in April  
CHESAPEAKE – Year-over-year median home sales prices continued to rise in the Hampton Roads region in April, with strong growth 
in nearly every city, according to the Hampton Roads REALTORS® Association’s newly released April 2022 Market Indicators Report. 

Regionally, the median home sales price rose 11.3% to $334,000, with the greatest increases in Suffolk (13.4%), Portsmouth (11.6%) 
and Virginia Beach (11.3%). Putting the increase in perspective, Suffolk’s home median sales price grew to $375,000, compared to 
$330,750 in April 2021.  

Regionally, April’s year-over-year sales fell 12.7% regionally – to 2,013, or 294 fewer sales than the previous year – but, historically, 
remain stronger than an average April. The greatest decline was in Virginia Beach, with 209 fewer sales  
(-23.6%), followed by Norfolk (-16.8%), Isle of Wight County (-12.7%) and Portsmouth (-5.3%). Sales, however, grew 15.8% in 
Southampton County.  

April 2022 pending sales, at 1,044 transactions, reflected the greatest year-over-year change (-57.8%), or 1,400 less than the 
previous April. Each local market reported a sharp decline in pending sales, with the greatest being Isle of Wight  
(-71.4%), Portsmouth (-69.8%) and Chesapeake (-58.7%).  

Year-over-year active listings for April, at 2,819, decreased a modest 3.5% – just 101 fewer listings. Across the region there were 
1,846 new listings on the market in April, or about 1,000 less (-35.7%) than a year ago.  

Average days on market fell 26%, to 19 days for single-family detached homes and 15 days for townhomes and condos, in the April 
year-to-year comparison. The April 2022 days-on-market average for single-family detached homes tied June 2021’s low of 19 days, 
while the April 2022 townhomes/condos days on market was slightly up – from 14 days – in March 2022. 

Months of supply, or the number of months it would take for the region’s current inventory to sell at the current pace, was 1.3 
months for single-family detached homes, down 6.8% from April 2021’s 1.4 months. In 2020, it was 2.7 months.  

Other key year-over-year takeaways for April: 

• The region’s median list price grew 9%. 
• The region’s median Sold/Ask Price Ratio was 102.2%, or up 1.5%. 
• The region’s Sold Dollar Volume was $761,800,000, or a 3.3% decrease. 

 
Virginia Beach, with 677 transactions, had the greatest total sales for April, followed by Chesapeake (486) and Norfolk (346).  

The Hampton Roads Market Indicators Report is custom prepared for HRRA by Virginia REALTORS®. HRRA is an organization of 
REALTORS® and Affiliates, whose mission is to enhance the ability of REALTORS® throughout Eastern Virginia to achieve business 
success in an ethical and professional manner, and to protect and preserve private property rights. View the complete report at 
https://hrra.com/wp-content/uploads/2022/05/HRRA-Market-Indicators-Report-April-20221899.pdf.  
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